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Takko Fashion reaches agreement over bridge loan
Telgte, 15 March 2021 - The smart discounter Takko Fashion is relieved: the company
was able to lower its financing needs and, following positive talks with banks, investors
and the owner, Takko Fashion now has approximately 54 million euros in additional
funds at its disposal. This means that the future of Takko Fashion is supported. Its financial requirements have decreased due to the high customer demand since the partial retail re-opening – and also due to the special commitment of all employees.
Karl-Heinz Holland, Head of the Advisory Board and interim CEO of Takko Fashion: “We
are very happy that we have found such a timely solution. The loan enables us to cover
our operating costs in the short term and to secure the survival of our healthy company.
The prolonged lockdown has led Takko Fashion into a financially extreme situation
through no fault of our own, which made this bridge loan necessary. Because of our
sustainably successful business model, we are confident that we will soon be able to
pay back these funds.”
The owner, Apax Partners, investors, and the financing banks are supporting the discounter and providing additional funds. Karl-Heinz Holland: “We are very grateful to
the investors and the banks. Their continued support is a clear commitment to Takko
Fashion and its phenomenal employees.”
Moreover, the recent decision to open retail makes the company confident – Takko
Fashion is optimistic that the course for growth that has been implemented so far can
be continued in the medium term again. With the new loan, the company can now fully
focus on its day-to-day business. Since the retail opening on 8 March, the company has
registered a promising demand in its local stores.
Takko Fashion was founded in 1982. With its more than 1,900 stores in 17 countries and
almost 18,000 employees overall, Takko Fashion is one of the most successful fashion
discounters in Europe. As a “smart discounter”, the company offers quality- and price-
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conscious fashion for every day – online and in stationary retail. Prior to the corona crisis, 2019 was Takko Fashion’s economically most successful business year for ten years.
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Forward-Looking Statements
This press release may include forward-looking statements. These forward- looking
statements can be identified by the use of forward-looking terminology, including the
terms “believes, ‟estimates”, ‟anticipates”, “expects, ‟intends”, ‟may”, ‟will” or
“should” or, in each case, their negative, or other variations or comparable terminology.
These forward-looking statements include all matters that are not historical facts and
include statements regarding Takko’s or its affiliates’ intentions, beliefs or current expectations concerning, among other things, Takko’s or its affiliates’ results of operations, financial condition, liquidity, prospects, growth, strategies and the industries in
which they operate. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may
not occur in the future. Readers are cautioned that forward-looking statements are not
guarantees of future performance and that Takko’s or its affiliates’ actual results of operations, financial condition and liquidity, and the development of the industries in
which they operate may differ materially from those made in or suggested by the forward-looking statements contained in this press release. In addition, even if Takko’s or
its affiliates’ results of operations, financial condition and liquidity, and the development of the industries in which they operate are consistent with the forward-looking
statements contained in this press release, those results or developments may not be
indicative of results or developments in subsequent periods.
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