
 

                                                                                                                                                                       

 

      PRESS RELEASE 
_________________________________________________________________________________________________ 

 

 

Takko Fashion GmbH / Alfred-Krupp-Str. 21 / 48291 Telgte / Germany 

 

Takko Fashion: Talks about a federal state guarantee have de facto failed 

Telgte, 08 March 2021 - The talks between the state of North Rhine-Westphalia and 

Takko Fashion concerning a state guarantee for a short-term bridge loan, applied for 

by Takko Fashion, have de facto failed. Takko Fashion now has to find an alternative 

solution to secure the survival of the company. 

The most recent lockdown has driven the healthy company into an economically ex-

treme situation and has cost the company ten million euros per week. 

Karl-Heinz Holland, Head of the Advisory Board and interim CEO of Takko Fashion: “I 

am more than disappointed that the state of North Rhine-Westphalia does not support 

us in this situation that we have ended up in through no fault of our own. During the 

second lockdown alone, we lost almost 130 million euros in liquid funds. The guarantee 

would have given us, as a profitable company, air to breathe again, so we could have 

covered our operating costs in the short term. We were not asking for more than that.” 

The state of North Rhine-Westphalia and the federal government had tasked auditing 

company PwC with reviewing Takko Fashion’s application for the guarantee. However, 

the conditions imposed by PwC for the guarantee cannot be fulfilled, even after exten-

sive negotiations with banks, investors, and partners – who were willing to do the max-

imum of what could be realized. Takko Fashion is therefore forced to look for other 

possibilities in order to secure the company and its almost 18,000 employees – includ-

ing more than 14,000 in Germany alone. 

Karl-Heinz Holland: “Over the past few years, we have implemented a successful course 

for growth. Due to the retail opening perspective that has been decided, we are opti-

mistic that we can continue this course in the medium term again. For this reason, I am 

confident that we will manage to find a sustainable solution – not least because of our 

great, dedicated, and highly motivated employees, who will support us in these efforts. 

We are looking forward to welcoming our customers in our stores again – be it in regular 

customer interaction with hygiene measures and customer frequency limitations, or 

per Click and Meet.” 
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Takko Fashion was founded in 1982. With its more than 1,900 branches in 17 countries 

and almost 18,000 employees overall, Takko Fashion is one of the most successful fash-

ion discounters in Europe. As a “smart discounter”, the company offers quality- and 

price-conscious fashion for every day – online and in stationary retail. Prior to the co-

rona crisis, 2019 was Takko Fashion’s economically most successful business year for 

ten years. 
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Forward-Looking Statements 

This press release may include forward-looking statements. These forward- looking 

statements can be identified by the use of forward-looking terminology, including the 

terms “believes, ‟estimates”, ‟anticipates”, “expects, ‟intends”, ‟may”, ‟will” or 

“should” or, in each case, their negative, or other variations or comparable terminology. 

These forward-looking statements include all matters that are not historical facts and 

include statements regarding Takko’s or its affiliates’ intentions, beliefs or current ex-

pectations concerning, among other things, Takko’s or its affiliates’ results of opera-

tions, financial condition, liquidity, prospects, growth, strategies and the industries in 

which they operate. By their nature, forward-looking statements involve risks and un-

certainties because they relate to events and depend on circumstances that may or may 

not occur in the future. Readers are cautioned that forward-looking statements are not 

guarantees of future performance and that Takko’s or its affiliates’ actual results of op-

erations, financial condition and liquidity, and the development of the industries in 

which they operate may differ materially from those made in or suggested by the for-

ward-looking statements contained in this press release. In addition, even if Takko’s or 

its affiliates’ results of operations, financial condition and liquidity, and the develop-

ment of the industries in which they operate are consistent with the forward-looking 

statements contained in this press release, those results or developments may not be 

indicative of results or developments in subsequent periods. 


